Factor analysis model is utilized to find out the key determinants of sustainable development of nonlisted companies in the manufacture of communication equipment industry.21 determinants from 4 dimensions in the performance comprehensive assessment system are chosen and 7 determinants are put forward as Principal Component indicators in the result of Principal Component Analysis. The result shows profitability management, efficiency of using assets and sales capacity play pivotal role to unlisted SMEs.
Introduction
Sustainable growth is treated as the main aim of management which enterprises are supposed to pursue, of which the definition can date back as far as the formal work of Babcok 1 (1970) .The definition of sustainable growth is recognized as maximum rate at which a company sales can increase with operating and financial constraints by Higgins 2 (1977).Pioneering in many researchers' efforts, focused at the large listed companies, Gerard and Michael 3 (2005) utilize the sustainable growth for evaluating the long run performance of bank mergers. The most famous SGR models based on the accounting rationale are created by Higgins 4 (2000) and Van Home 5 (1988) .In an extension to the traditional models, Lihua Wang etal. 6 (2015) acclimatize the model in China. As a multifaceted metric, a growing body of empirical literature have demonstrated the significance to identify the drives of enterprises' sustainable growth.
To provide a growth impetus for sustainable economic development in China, structural reform of the supply front is advocated. In 2015,the added value calculated in communication equipment manufacturing industry being part of high and new technology has recorded a 12.7% growth compared to the one in 2014 7 .Under the circumstance of promotion of "Internet plus initiative" programme, the industry gains a promising expectation. This study attempts to provide a way into the observation of non-listed small and medium enterprises (SMEs)in communication equipment manufacturing industry for research on enterprises' operations and development.
Enterprises database. To identify active SMEs matched with CSIC39-Computer, communication and other electronic equipment in China, of which the latest year 2014 of accounts can be possessed, it provides the authors with an initial set of 395 companies. Only companies in the normal business operation are selected, the others active but involved in the rescue plan, default of payment, insolvency proceedings, etc. are deleted. Totally 394 companies are left to screen out the number of non-listed companies, which are all unlisted companies. The operation performance comprehensive assessment system generally includes three sections profitability, operating capacity, and solvency at least. In this paper, the productivity analysis into the assessment system is considered either. Financial indices are classified into Table 1 . 
2.2Test of suitability of standardized data
To eliminate parameters' incommensurability due to the difference of dimension and unit or positive and negative, all the collection of data should be standardized. The mean values of 21 indicators, subtracted by each indicator, divide the standard deviation. The standardized mean value equals 0 and the standard deviation equals 1.
To investigate the existence of the linear dependence before the application of factor analysis, KMO measure and Bartlett's Test of Sphericity are conducted to test correlation. In the result of Table2, KMO's value 0.766 means that linear correlation between the variables does not appear to be much different , meanwhile the significance of Bartlett's Test of Sphericity obviously is less than 0.05,the rejection of Spherical assumption states the variances are not respectively independent. Analyses above manifest the indicators chosen are suitable for factor analysis. Table 3 , the communalities of variables are 1, which implies each variable can be explained. Wherein, ROE using P/L before tax, ROE using Net income, Profit Margin, Current ratio, Liquidity ratio, Solvency ratio (Asset based) and Solvency ratio (Liability based)can be extracted as common factors, because the 7 variables' eigenvalues are more than 0.9.ScreePlot comes into use to consider the amount of common factors, and from the Fig. 1 , the drawing line gradually tends to smooth since the 7 th factor. Therefore, the 7 common factors are reasonable. In Table   4 , the result of the accumulated variance achieves 80.593 percent of total variance, when 7 common factors are extracted. As well as the eigenvalues above, the variance signifies 7 common factors can explain original information adequately which possess representative. The total score of SMEs' sustainable growth is:
Note: F-total score of comprehensive evaluation to SMEs' sustainable growth a-contribution rate of variance x-score of each factor 
Economic interpretation of factor analysis
Through the varimax orthogonal rotation, factor loading matrix ( 
Conclusion
In this paper, the authors select 21 drives to evaluate the sustainable growth capacity of unlisted SMEs and get the result that profitability management is the most important impact factor. Besides, efficiency of using assets and sales capacity are equally important. Moreover, SMEs still cannot ignore the importance of financing capacity and labour productivity. Although the study is influenced by the limitation of data collection and the evaluation indicators chosen, factor analysis is conducive to knowing important components of sustainable growth of SMEs objectively and comprehensively. 
